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OOKYMEHT CO KNYYHU WUHOOPMALIUA
OBOj [IOKYMEHT COAPXY KIy4YHI MHCOPMALMM 3@ OCUTYPUTENEH NPOU3BOL, 33 OCUTyPYBake Ha KMBOTOT BO BPCKa CO YAENUTE BO MHBECTULWMCKUTE (POHAO0BM KOra OCUTYPEHUKOT ro
npe3ema MHBECTULMCKMOT PU3UK M UMa 3a LieN Aa BU NOMOTHe Mpy pa3bupakeTo Ha npupogaTta, pusuLmTe, TPOLIOLMTE, MOXHUTE LOGMBKM W 3arybu of 0BOj MPOM3BOA 1 Aa BU
MOMOTHE Aa ro criopesuTe co Apyri npouasoan. OBoj SOKYMEHT He NPpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTK nogaTouu

1.1 Ha3ue Ha ocuryputenHuot npogykt — KPO UHBECT (CRO INVEST) ocurypyBarse co Bp3yBat€ 3a LieHaTa Ha yAenuTe Ha OTBOPEHWUOT UHBECTULMCKU (oA BETA
CBET co ugeHtndmkaumcku 6poj 9140000000212 ynpasyBaH of [pyluTBOTO 3a ynpaByBake CO MHBeCTULMCKY doHaosu BEFA ®OHIOBW ALl Cronije;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoToT: Kpoauma Ocurypysare - Xusot ALl Ckonje, yn.)Kenesuuuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTEPHET CTpaHuua:
www.cro.mk, Tenecponn +389 2 3215 083 v +389 2 3215 883; KonTakT uextap: 15510 (08:00 u. — 16:00 . cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepeuamja Ha ocurypysarbe, yn.MakegoHvja 6p.25, Manara Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
WHTEPHET cTpaHuLa www.aso.mk, TenecgoH 02 3254 050

1.4 [latym Ha foHecyBakbe Ha gokymenTot: 10.07.2026 roguHa.

2. Kowu ce kny4HUTe KapaKTePUCTUKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBameTo
KPO WHBECT (CRO INVEST) ocurypyBate € MHBECTULIUCKO OCUrypYBakbe Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MKOT Of BNOXKYBaETO Kaje LUTO NpemujaTa e nojeneHa Ha
(1) Puauko npemuja, [en HaMEHET 3a OCUTypUTENHO NOKPUTME 3a CNyyaj Ha eMPT (2) Bneswu TpoLuouy 3a ocurypysatse; 1 (3) Mpemuja 3a BNoxyBatrse, AeN O NpeMujaTa Koj € HaMeHeT
3a KynyBatb€ Ha yfen Bo (hOHAOT U ro COYMHYBA MHBECTULMOHMOT [ieN Ha npemuja, a Ce KOPUCTM 3a BpayBarbe Ha LieHaTa Ha YAenoT Ha VHBeCTULMCKUOT oy, HaBeAeH BO nonucata
3a ocurypysatse. [pemujata 3a ocurypyBarse ce nnaka efHokpaTHo. TpaereTo Ha ocurypyBareTo Moxe Aa buae oa 5 o 10 roguHm.
Co npemujaTta 3a BNOXyBat-€e Ce kynyBaaT yAenu B0 0TBOPEHMOT uHBecTULmcku dpoHg BETA CBET. BpojoT Ha yaenuTe koj ce kynyBa BO MHBECTUMLMCKUOT GoHA BO UMe Ha [loroBapayot
3aBMCK Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBPAYBa BO cornacHocT co Mpasunata Ha paboterweto 1 Mpocnektot
Ha hoHAOT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHn MHAhOPMaLK 3@ MHBECTULMCKVOT (OHA 1 KNyHYHUTE Lieni 3a BNIOXYBakbe Ha (OHAOT.
BpeaHocTa Ha pedhepeHTHMOT G6poj Ha yaenuTe He € 3arapaHTUpaHa NPy MCTEKOT Ha OCUTYPYBaHETO, NPU OTKYN U NPY HaCTaHyBawe Ha pu3nKoT cMpT. Co 3ronemyBatse Ha
LieHaTa Ha yaenuTe Ha MHBECTULMCKIOT (POHA Ce 3rofiemMyBa M BpeHOCTa Ha pepepeHTHUOT Bpoj Ha yaenuTe BNoxeH Bo uMe Ha [loroapayoT. Co HamarnyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKMOT GhOHZ, Ce HamanyBea v BpegHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXeH BO uMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaHETO 3aBUCK Of} IBINKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HaOMECTOLMTE W TPOLLOLUTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekuvjata Bupete cBecHy 3a cneaHuTe pusnum, fenoT Kon ce pusnumnTe 1 ovekyBarata oA NpousBoaoT v Aenot OcTaHaTH peneBaHTHN UHGoOpMaLmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce ucnnaka ocurypeHata Cyma BO CIyyaj Ha CMPT Kako v pedbepeHTHMOT Bpoj Ha yAenuTe Mo BPeAHOCT Ha NeTTMOT paboTeH AeH 04 AEHOT Ha
nogHecyBsatbe Ha 6apareTo HagoOMeCT Ha LTeTa. Bo cnyyaj Ha cMpT nopagu 6onecT ce ncnnaka ocurypeHata cyma BO Crlyyaj Ha CMPT, BO CMyyaj Ha CMPT Kako pe3ynTar Ha HecpekeH
cnyyaj ce ucnnaka [BojHa OCUrypeHa cyma 3a Cryyaj Ha CMPT, a BO Crly4aj Ha CMPT Kako pesynTaT Ha coobpakajHa Hesroaa ce ucnnaka TpojHa ocurypeHa cyma 3a Cry4aj Ha cMpT.
Wcnnatata no uctek Ha OCUrypyBatbeTo e ejHakBa Ha BpeAHOCTa Ha pechepeHTHVOT Bpoj Ha yAenn Ha AEHOT Ha UCTek Ha nonmucara. BpegHocTa Ha pedhepeHTHMOT 6poj yaenm Ha
ofpefeH AaTyM € eHaKOB Ha pepepeHTHWOT 6poj yaenu NOMHOXEH CO LieHaTa Ha yAenuTe Ha (OHAOoBUTE Ha TOj JaTyM.
OcurypuTenoT peAoBHO roauLLHO ke focTasysa Ao [loroapayoT u OCUrypeHWKoT roauileH U3BeLTaj 3a CKITy4eHMOT 0roBOP 3@ OCUrypyBake Ha XMBOT BO BpCKa CO yAenuTe BO
MHBECTMLMCKMOT (hOHA HajaoLHa Bo pok 04 30 AeHa of 3aBpLUYBaHETO Ha ieN0BHaTa ronHa.
2.2 Llenu 1 Ha4yMH Ha OCTBapyBake Ha TUe Lienu
2.2.1 NHBecTuumckaTta Len Ha oHaot BEFA CBET e ocTBapyBatbe Ha afiekBaTeH MPUHOC 3@ COMCTBEHULMTE Ha yaenu BO (POHAOT, OQHOCHO pacT Ha BPeAHOCTA Ha yaenoT Ha Aonr
BPEMEHCKV Nepuoz co eAHOBPEMEHO MUHUMM3NPatLE Ha PU3NLIUTE OZ BIOXYBAHETO U NOYMTYBAKE HA NPUHLMNUTE HA NIMKBUAHOCT W AuBepaudukauumja. ViHBecTuumckaTa Len ke ce
ocTBapyBa Nnpeky NpocecuoHanHo ynpaByBare CO CPeAcTBaTa Ha (HOHAOT, MY LUTO ke Ce MpUMeHYBa akTWBHO yripaByBate, 6a3npaHo Ha HajBMCOKW €TUYKW W NpOdeCHOHanHK
CTaHAapam, OLHOCHO Kpenpatbe Ha NOPTEONMO Ha XapTiv 0 BPEAHOCT Ha Hajpa3BUeHUTe 1 Hajperynpaxu nasapy Bo ceToT. [1opThonnoTo Ha hOoHZOT JOMUHAHTHO ke B1ae BNOXEHO
BO aKkuum, Ao makcumym 100%. Bo oapeaeHn MOMEHTM kora Ha nasapuTe € MpucyTHa HeCTabUnHOCT W Kora Ce O4YeKyBa HafoneH TPeHA Ha LenuTe, POHAOT MOXe Aa ja Hamanu
M3NOXeHOCTa BO aKLuu, OAHOCHO fieN Of NopTEONMOTO fia Fo NNacupa BO NapUyHI CPEACTBa UK Aeno3nTy [0 Makcumym 20% Co Lien aMmopTUanparbe Ha HeraTuBHUTE edekTy.
Monutukata Ha dorpoT BEMA CBET e HacoueHa KoH BroxyBarbe BO peHomupanu, T.H. ,Blue chips‘v ,Dividend stocks" komnaHum co ronema v cpefiHa nasapHa kanuTanuaauuja, co
AvBepandmKaLmja Ha pa3nuyHK reorpadcku noppadja 1 pasnuynmu cektopu. MpuToa, CTpyKTypaTa Ha nopTdhonuoTo Ha (HOHAOT MOXeE Aa Bapupa kako pe3ynTaTt Ha peakuuja Ha
nasapHuTe okonHocTW. Mpu Kpeuparbe Ha CTpyKTypaTa Ha nopTdonnoto, PoHAOT Ke M MMa Npessua MakpOEKOHOMCKITE M (IMHAHCUCKI MPOTHO3M M (haKTOpK MOBP3aHN CO Pa3nnyHu
reorpacpckv nasapy Unv CeKTopu, Kako 1 hyHnaMeTHTanHUTe Noka3aTeni NoBp3aHn co KOHKPETHUTE koMnaHui. Mmajkv v npeaBua HanpeaHaBeaeHNTe nokasaTenu, Npeky akTMBHO
yrpaByBare Ha NOPT(ONNOTO Ha ANCKPeLMOHa OcHOBA, POHOT Ke HACcTOjyBa Aa M UCKOPUCTYW pasnuyHUTe (hasw Ha EKOHOMCKIMOT LIMKIYC M Na3apHu COCTOjOM BO Pa3nuyHm reorpadpcku
nogpavja v CexTopw, MpuTOa BNOXYBAjkW N CpeacTBaTa BO KOMMaHMK o 3apasy (uHaHcucky nokasateny. Cpeactaarta Ha PoHAOT ke 61AAT MHBECTMPAHN BO XapTuu Of BPEAHOCT Ha
130aBayy Yne CeguLLTe, OHOCHO NPETEXHA AEHOCT Ce BpLUM Ha TepuTopujaTa Ha cneaHuee 3emju: CALL, 3emju uneHku Ha EY, OELO . Og 50% go 100% oa MmoTOTO Ha hOHAOT MOXeE
Aa bune BnoxeH Bo Akuuu; Ao 30% oa MMOTOT MOXe Aa buae BNOXeH BO YAENM UK kLMW Ha MHBECTULNCKIA (DOHOBM KOW CE BO NPUBMKHO CIMYHA PU3NYHa KaTeropuja u umaar
1CTa UMK CNMYHA CTpaTerija Ha BNOXYBakbe 1 HUBHUOT HA[OMECTOK 3a ynpaByBatbe He U3HecyBa noseke of 3% oa umoToT Ha coHpoT; [lo 20% of uMoTOT Moxe Aa Ouae BMoXeH BO
[eno3nTu 1 napuyHn cpeacTaa Bo b6aHku Bo CeBepHa MakeaoHuja.
HAMOMEHA: WHBecTMUMCKUTE LeNu U MHBECTMUMCKaTa nonuTuka Ha ®oHAOT MoxXaT ga Guaar npomeHeTV co ofnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHU U
pononHysawa Ha CtatyTot u [lpocnekToT.
2.2.2 Bo npoLiecoT Ha ynpaByBatbe €O cpeacTBata Ha hoHpot BEFA CBET ce npumeHyBa ekcnepTuaarta Ha npodecoHanH1oT TM Ha [lpyLiTBOTO 3a ynpaByBake CO MHBECTULINCKM
conposn BEFA ®OHAOBW Af] Cronje. ®oHAOT e HaMEHET 3a MHBECTUTOPU KOW cakaaT fa ro BNoXaT CBOUTe CPEACTBa BO NEPUOA O HajManKy 5 rofuHu.
2.3 Taprer rpyna
2.3.1 BETA CBET e HameHeT 3a e HaMeHeT 3a CiTe OHMEe WHBECTUTOPM KOW CakaaT Aa OCTBapaT aTpaKkTUBEH MPUHOC MPeKy UCKOPWUCTyBake Ha rmobamHMoT pacT Ha cBeTckata
€eKoHOMWja, 0COBEHO BO Hajpa3B1eHNTE EKOHOMIUW BO CBETOT.
BHuMaBajTe HUBOTO Ha pU3NK Ha MBecTMUMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3emMatbe PU3NLIM.
2.4 KopwucT v TpowwoLy of OCUTypUTENHNOT NPOU3BOA,
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTypyBak-€e Ha XUBOTOT LUTO My M4 OBO3MOXYBA CrieiHMTE NPUACBUBKI Ha OCUTYpEeHNKOT: (1) BpEMEHCKY 1
NPOCTOPHO HEOTPaHIYEHO OCUrypYBabe Ha XWBOTOT BO ClyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare NMPUHOC CO CPefeH A0 NOBUCOK punK; (3) ynpaByBare Ha cpeacTBata of
npocbecnoHanuy; (4) AvBep3ndULMPaHo MHBECTMLIMCKO NOPTCONMO NO BanyTh, 3eMju M UHCTPYMEHTU 3a Aa ce nocTurHe nopobap GanaHc nomery pusMyHOCTa W NOBPATOT Ha
MHBECTMpakeTO; (5) aBTOMATCKO peuHBECTUPate Ha JobuBkaTa; (6) ucnnara Ha ocurypeHata cyma npu A0XuBYBakbe (BPe4HOCTa Ha MHBECTULMCKOTO NOPTEONMO), OCUrypeHa cyma
3a cMpT of Bonect, ocurypeHa cyma 3a CMPT Of He3roAa; (7) MOXHOCT 3a 0DHOByBatke Ha [OrOBOPOT 3a OCUTypyBare MO WCTEKOT HA MHMLMjANHO AOrOBOPEHWOT NEPUOA Ha
ocurypyBameTo (8) HamaneHu TPOLLOLY 3a YNpaByBake CO CPEACTBATA, OAHOCHO MHBECTUPaETO BO (DOHAOT € Be3 unn co HamaneHa BnesHa NpoBW3Mja (AOKOMKY Ce MHBECTMPa
WHAVBUAYanHO BO (POHAOT, (OHAOT MOXe Aa NPecMeTa U Aa HannaTi NoBUCOKA HaAO0MECTOLM).
lMpumep 3a Nnprgobuski 3a ocurypyeare co Tpaewe of 10 roguHu (eaHOKpaTHO Nnakare Ha npemuja): AKo ocUrypeHnkoT uma 40 roguHu, ckyum nonuca co Tpaerse o 10 roguHm,
kage o npemujata e 2 500 eBpa v e NaTeHa LeNocHO, BpeAHOCTA Ha BNOXEHUTE CPEACTBA Ha KPajoT 0 POKOT Ha BaXEeHETO Ha nonucata ou buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

1940.55 eBpa 2375.00 eBpa 4253.26 eBpa
N3HocoT Ha ocurypeHata cyma 3a AOXWBYBakbe € eAHaksa Ha BpeAHOCTa Ha CpeacTBaTa BIOKEHM BO MHBECTALIMCKA POHA Ha UCTEK Ha AOrOBOpOT.
VimajTe npeasupa oeka ce paboTu 3a NpecMETKM 04 MHOPMATUBEH KapakTep KoW He ce npaBHo 06Bp3yBadku 3a OcuryputenoT. AKo cakate noaeTanHa npecmeTka co Apyru U3HoCH
Un1 poKoBY obpaTate ce A0 OCUTYPUTENOT UMK [0 HEFOB 3aCTamnHUK.
2.5 KpaeH pok Ha nokputmue
[laTymOT Ha KpajHMOT POK Ha MOKPUTMETO € AaTYMOT Ha NonMcaTa LTo e 03HaueH kako McTek Ha ocurypyBambeTo, 0CBEH ako MOKPUTUETO (1 OCUrypyBareTo) He npecTaHe nopaHo
nopay CMpT Ha OCUTYPEHMKOT, OTKYN Ha nonucara unm nopaau crevaj Ha ApYyLITBOTO LTO yNpasyBa Co MHBECTULIMCKUTE POHAOBM, & COrMACHO CO YCIOBITE 33 OCUTYPYBakLE.
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3. Kowu ce pusnumte 1 oyekyBamara of Npom3soaoT?
OcurypysareTo co Bp3yBatbe co oot BEFA CBET e nanoxeHo v Ha pusuum. MpocunoT Ha puanyHOCTa Ha OBOj BUA Ha OCUTypyBarbe 3aBUCK O NPOUIOT Ha pU3MYHOCTa Ha
®oHpoT Npu WTO pedpepeHTHaTa BPeAHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoT. CUHTETUYKMOT NokasaTen Ha YCrewHocTa U pusnyHocTa
Mepyn UCTOPUCKMTE MPOMEHN Ha LieHaTa Ha yoenute Ha ®oHgoT. McTopuckuTe nogaToLy He Ce CUrypeH nokasaTen 3a MOHMOT npodun Ha puanyHocta Ha OoHAoT. MpukaxaHuTe
KaTeropum Ha pUsM4YHOCTa W yCrelHocTa Ha (POHAOT He Ce 3arapaHTUpaHU, CO TEKOT HA BPEMETO THe MOXe [ja Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BroxyBarse 6e3 pusuk.

BEIA CBET [pecmeTkaTa Ha kateropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
1 I 2 |3 |4 |5 -: [ABVXEH-e Ha LieHaTa Ha yaenuTe U HeTo-BpeHOCTa Ha MMOTOT Ha GOHAOT of
— TTOHM3OK PHaVIK TIOBMCOK pHHK— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHW30K NPUHOC OBW4HO NOBMCOK NPYHOC

Co coctojba Ha 30.06.2026 roguHa, poHgoT BEFA CBET ce Haora Bo kaTeropuja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3MK 1 € BO COTMACHOCT CO CTpaTervjata Ha oHgoT. Kateropujata
Ha puavk Ha oot BEFA CBET ke buae npeomeT Ha axypupare COrfacHo npecMeTkata Ha kaTeropujata Ha puanyHocTa Ha POHAOT CO MOYETOKOT Ha HEroBOTO paboTere U
MCTOPVCKO ABUXEHE Ha LieHaTa Ha yenuTe U HeTo-BpeHOCTa Ha MMOTOT Ha POHAOT.
WHBecTuTOpUTE Ke 61AaT M3NOXEHN Ha PU3NLIM KO Ce KapaKTepUCTYHM 33 aKLMCKI POHA0BM, OAHOCHO Ke 61AAaT M3MOXeEHN Ha CPESHO A0 BUCOKO HIMBO Ha PU3NK. AKLIMCKATE POHA0BM
ce Mopu3nyHM 0f 0BBP3HNYKUTE, DanaHcMpaHUTe Ui NapuyH1Te POHAOBN, MeryToa 3a CMeTKa Ha NOroNeMMoT PUaNK MHBECTUTOPUTE MOXe Aa OCTBapaT W MOrofieM MpuHOC Ha AoNT
NN CPESEH POK.
OcurypyBarb€eTo Ce foroBapa BO eBpa, A0feka ynnarata Ha npemujata 1 ucnnararta Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpeaeH kypc Ha HBPCM Ha geHoT Ha ynnatata
0fHOCHO 1cnnarara. Ha fenoT o4 ynnarara Bo AeHapy Koj Ce OAHECYBa Ha BNOXyBakeTO He Ce BPLUM KOHBEP3Mja BO €Bpa.
BpenHocTa Ha MHBECTMLMCKOTO NOPTAONMO € 13paseHa BO fieHapy, Of ynnatata BO ieHapy ce MpecMeTyBa AeNOT HaMeHeT 3a Bnoxysare. Ocuryperata cyma forosopena Bo EBPA
ce ucnnaka Bo AeHapcka NpoTUBBPEAHOCT crioped cpenHuoT Kypc Ha HBPCM Ha fieHoT Ha ucnnatata, a Bpe[HOCTa Ha WHBECTULIMCKOTO NOpTghonMo ce ucnnaka Bo AeHapn 6es
MHAEKCHpakbe Co AEBN3M.
BupeTte cBecHu 3a cnegHuTe pusnum: KpeauteH pusnk — BepojaTHOCT Aeka 13AaBavoT Ha oapeaeHa xapTuja of BpeaHoCT Hema a buae Bo cocTojba, BO LENOoCT Ui AenymMHo, a
I NOAMMPKM CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBMBHOCEH PU3MK - BEPOjaTHOCT Aeka POHOOT BO OAPEAEH MOMEHT Ke MMa MOTELLKOTUM MU U3Haorame Ha
cpeacTBa 3a fja i NoAMMpKM 0bBpCKATE NOBP3aHW CO NOBMEKyBakbe Ha yAenu of POHOOT Kako pesynTaT Ha HemoxHocTa 6p3o Aa ce npopasaT hMHaHCUCKUTE CPeacTBa no LieHa
npubnuXHO eAHaKBa Ha HUBHATa peanta BpeaHocT; Pu3uk of apyra aoroBopHa cTpaHa — nofpasbupa feka Apyrata A0roBOpHa CTpaHa Hema Aa r' Hamypy CBoMTe NapuyHu 06BpCK
KOH ®OHLOT BP3 OCHOBA Ha (DMHAHCUCKW MHCTPYMEHTW, MPeA UMK Ha AATYMOT Ha nopamHyBatbe; OnepaTUBeH pU3NK U PU3UK NOBP3aH CO YyBake Ha UMOTOT Ha (HOHAOT — Ce
noppasbupa puank o 3aryba, nopaay HeCOO[BETHM UMK CNabu BHATPELLHW NPOLIECH, HECOOABETEH Kaaap 1 HECOOABETHI UMK Caby CUCTEMI M HaABOPELLHN HacTaHW. OnepaTuBHNOT
PU3WK O BKIy4yBa W MPaBHUOT PU3NK, KaKO 1 PU3NKOT O Nepetbe Napy 1 iuHaHCpakbe Ha TepOpUaMOT, PUSMKOT OF HECOOABETHOCT HA MHAOPMATUBHUTE CUCTEMM U APy ONepaTvBHN
puanuy; MasapeH pU3NK - KOj 3aBUCK O ABUXKEHETO Ha Na3apHUTE LieHU Ha XapTunTe o BpeaHocT; KamaTeH pu3unk - mpoMeHaTa Ha kamaTHWUTE CTarnki MOXe NO3NTUBHO Min
HeraTBHO Aa Ce 0Apasit Ha BPeAHOCTa Ha BNOXEHWUTE CpeacTea; BanyTeH pu3mK - Koj Ce jaByBa Npu MpOMeHa Ha LieHaTa Ha efHa BanyTa BO OHOC Ha Apyra; Pusuk oa npomeHa Ha
[[aHOYHUTE NPONUCH - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, B0 PCM unm Bo CTpaHCTBO, Ke rv MPOMEHM AaHOYHMTE NPOMMCH HA HAYWH KOj HeraTuBHO 61 BNMjaen Ha NpUHOCOT Ha
®oHpot/nnu ApywTBoTo; MONUTUYKN PU3KK - BEPOjATHOCT Of EBEHTYamNHM NOAUTMYKM kpnan Bo PCM nnn Bo CTPaHCTBO, koW MOXe Aa A0BeAaT A0 NPOMeHa Ha MMOTOT Ha PoHAOT
ninnn [pywTBoTO; P3Nk oA npomMeHa Ha perynatusarta. [leTaneH onuc Ha oBue pusuum e faaeH Bo Mpocnektot Ha ®oHpoT.
Co BnoxyBah€ BO OBOj BUJ OCUTypyBak€ MOXaT a Ce NPeTpnar 3HauyuTesHM 3aryou.
OBoj Npou3BOA He BKy4yBa 3alUTUTa O MOHWUTE [BUXKEHba Ha NasapoT W BO TEKOT Ha NEPUOAOT Ha BOXYBAHETO HEraTUBHIUTE Na3apHu TPEHHOBM MOXaT NPMBPEMEHO Aia ja Hamanat
BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OOHOCHO BpeaHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa buae NOHWUCKa BO OAHOC Ha NOYETHaTa BPeAHOCT Ha pepepeHTHUOT
Opoj Ha yaenuTe, Taka LITO MOXe fa u3rybute gen unv Lenata uHBecTuuMja. MHBecTULMjaTa He e 3aluTuTeHa AenyMHO Unv LEeNoCHO CO rapaHTeH (POHA M Hema 3alTuTa LOKOMKY
ApYLUTBOTO He e BO cocTojba Aa ja uennatu.
EdpekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBatbe, OAHOCHO 10 Npenopa’yaHnoT nepuos 3a
YyBakbe, TaMy Kage WTO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a BET'A CBET (nogatok o4 MHGopMaTUBEH kapakTep - He NpeTCTaByBa MpoeKLmja Ha MOXHMOT NpUHOC Ha POHAOT BO MAHWMHA)
IMocnegHu 12 meceum MocnegHu 24 meceun MocnegHu 5 rogunn

MpoceyeH MeceyeH NpUHOC 2.4967% 1.3042% /
Co ornep, Ha thakToT fieka POHAOT e 0cHOBaH Ha feH 22.03.2022 rogyHa, AoCTanHM Ce MCTOPMCKI NOAATOLM 3a MPMHOCOT caMo 3a nocrneaHuTe 24 Mecewn pabota. MpoceyHnoT NpuHoc
Ha ®oHAoT of ocHoBatbe u3HecyBa 0.7124% . MpoceyHnoT MeceyeH NpUHOC ke Bupe NpefMeT Ha axypuparse.
[etanHu npopmauym Bo Bpcka co poHaoT BEM'A CBET, ce HaBegeHN BO NPOCMEKTOT M AOKYMEHTOT CO KIy4HM MHpOPMALKM 3@ MIHBECTUTOPOT KoM ce 06jaBEHM Ha MHTEPHET CTpaHuuara
Ha 0TBOPeHMOT doHa www.vegafondovi.mk

4. Kowu ce nocneauuute BO Cnyyaj APYLWITBOTO Aa He MOXe Aa M3BpLIK Ucnnata?

Bo cnyyaj Ha nuksupaumja unv cteuaj Ha OcurypuTenoT, Bp3 CpeLcTBaTa 3a NokpuUBake Ha MaTemaTuikaTa pesepBa Bp3aHa 3a Ha4oMeCTy BO Cly4aj Ha CMpT KaKo 1 BP3 cpeacTaTa
3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUTypeHu Co [A0rOBOPOT 3a OCUTypYBak-€ KoM Ce [ANPEKTHO BP3aHu 3a BPEAHOCTa Ha BOXyBarbaTa He MOXe Aa ce CrpoBede
13BpLLYBatbe HUTY THe CPeAcTBa BreryBaaT BO UMOTOT, OAHOCHO CTeYajHaTa Ui NukeiaaLmckaTa maca Ha Ocuryputenor.

Bo cnyuyaj fa gojoe 4o npunojysarbe Mnu NUKBUAALMa Ha OTBOPEHUOT MHBECTULMCKI (DOHA Kaae Ce BNOXYBa NpemujaTta 3a BroxXyBatbe, Ha [loroBapayot My ce [aBa cregHuoT u3bop:
(i) za npemuHe Bo apyr choHA kaj uctoto AYN® unm (ii) aa npemmune Bo Apyr doHz kaj apyro AYN®, 3a wro [orosapayot Tpeba Aa ce npousHece BO pok og 15 geHa. Cute Tpowuouy
MOBP3aHM €O Npudhakakbe Ha NOHyAeHaTa anTepHaTiea ce Ha Toeap Ha [pywTeoto. [lokonky [loroBapayoT He ja npudatit MOXHOCTa 3a NpemMuH BO Apyr GoHa, [pywTBoTO Ke cmeTa
[fieka HacTaHan cnyvaj Ha [JoXMBYBakb€e W Ha [loroBapayoT ke My ja ucnnaTih BpeaHOCTa Ha MHBECTULMCKOTO nopTdonuo 6e3 Hannata Ha kakeyu 610 M3NE3HN TPOLLOLM 1 ke My o
BpaTW HEMCKOPWUCTEHWMOT [ieN Of NpemujaTa 3a OCUrypyBakbe.

5. Kom u KonkaBu ce TpoLwoLUTE NOBP3aHN CO NPOU3BOAOT?

PacuneHyBatbe Ha TpoLLoLuTe

EnHokpaTtHu Bneshu TpoLuoLm 2.0% o EcbekT Ha TpoLuoLuTe LTO r NnakaTe Npu CKiy4yBake J0r0BOP 33 OCUTypyBat-€.
TpOLLOLM efHoKkpaTHaTa
npemuja

0.9% on
efHokpaTHaTa
npemuja
/3nesHu Tpowuoum 0% Edbekt Ha TpowouuTe WTO M Nnakate npu NPECTaHOK Ha OCUrYpYBAHETO MO KPajHMOT POK Ha
NOKpUTHETO.

0%

EcbekT Ha TpowouuTe WTO M1 Nnakate Npu NpecTaHok Ha OCUrypyBareTO Nped KpajHMOT POK Ha
NOKPUTUETO (OTKYN).

OTKyn He € A03BONEH BO NpBaTa roanHa, a cornacHo MpocnekTot Ha POHAOT U3NEe3eH TPOLLOK He ce
Hannaka [OKOMKY € U3MWHaTa efjHa rofjHa Off MOMEHTOT Ha BrOXyBaHeTo.

MosTopyBaukn | TpaHcakuuckn  Tpowouyn | 0% EchekT Ha TpoLuoLyTe 3a Kynysarbe 1 npofaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULIMCKM (HOHAOBH
TPOLLOLM Ha MHBECTULICKOTO
noptcHonno




CROATIA®

ocurypyBsambe/XuBoT
Octanat  nosTopyBauku | 0.2% op ocurypeHata | EdekT Ha TpoLLOLMTE LTO Ce HannaTyBaaT cekoja ronHa 3a ynpasyBatbe CO BalMTe MHBECTULM 1
TpoLLOLK cyma 3a  puauko | Apyrv Tpowouy. OBa rv BKTydyBa AaBaYkuTe 3a ynpasyBakbe 1 ApYruTe afMUHNCTPATUBHI TPOLLOLW.
ocurypyBarse
Mospemenn 1 | Hagomectoum 3 |- EdbexT Ha TpoLuouuTe LITO Ce HannaTyBaaT AOKOMKY MPMHOCOT ja HaAMUHE pedepeHTHaTa BPeaHOCT.
HenpenBnaeHN | ycnewHocT
TpOLLOLM YyecTBo B0 AobuBKa - Ecbext Ha TpowounTe WTO Ce HannatysaaT AOKOMKY BMOXyBakeTo ja HagMMHe pediepeHTHaTa
BPESHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLmTe (BNe3HW, M3ne3H, NOBTOPYBAYKW W p.) € HENPOMEHNMB M € COCTaBEH [en Of Npemujata 3a pU3uko OCUrypyBakbe.

6. Onuuwu 3a npeABPeMeHO NPeKMHYBakbe Ha JOrOBOPOT W NOCTeANULIM
3a LienocHo 0cTBapyBatbe Ha MHBECTULMCKATA Lien Ce MpernopayyBa fia ce 3aApXu Npou3BOJOT A0 UCTEKOT Ha [IOrOBOPEHUOT NepuoA Ha ocUrypyBatbeTo. Co ornes Ha Toa WTo
TOYHMOT U3HOC Ha WCTnaTa Bo Cly4aj Ha OTKyM He € OfjHanpez No3HaT, NPOM3BOOT He Ce MpenopayyBa 3a MHBECTULIM MOKPATKY Of JOTOBOPEHVOT POK Ha OCUTYpyBateTo. Bo cryyaj
Ha OTKYN Ha OCUTypyBak-eTO, OTKyNHaTa BPEAHOCT Ha NOMMCATA OAr0OBapa Ha BPEHOCTa Ha pethepeHTHUOT Bpoj yAenu Ha NPBIUOT criefieH paboTeH eH OTKAKO € NOJHECeHo Gapareto
3a oTkynoT. OTkyn He € J03BONEH BO NpBaTa roguHa.

7. WHdopmaumm 3a nogHecyBarbe Ha NPUroBOpK M NPETCTaBKM
lMpuroBopuTe 3a NPOU3BOLOT (BKMYy4YBajKi FO M OBOj JOKYMEHT), OQHOCHO 3a AaBakbe Ha YCnyra Unv U3BpLLyBare 06BPCKM OF CTpaHa Ha [pyLTBOTO, MOXe Aa Ce A0CTaBaT MUCMEHO
10 [lpywTeoTO Ha cneaHata agpeca: yn.Kenesnuuka 6p41, 1000 Ckonje, unv no enekTpoHcka nowwTa Ha contact@cro.mk unu, nak, Ha CnegHaTa MHTEPHET CTPaHuLa 3a NOAHeCyBakbe
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He CTe 3af0BONHN OA OArOBOPOT MO MPUrOBOPOT MMM [IpyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Torall MMaTte nNpaso Aa nopHeceTe npetctaska Ao ACO Bo nucmera
chopma (HenocpeaHo Bo ACO nnm no noLuTa), BO eneKkTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU UHchOpMaLUK.
[lokymMeHTUTE NOBP3aH¥ CO 0BOj MPOM3BOZ, Ce KaKO LUTO CriedyBaaT Nnofony v ce AOCTaNHN Ha:

- MoceBHu ycnoBw 3a ocurypyBatbe Ha XMBOT NMOBP3aHO CO MHBECTULIMCKMA (DOHAOBW CO eHOKPATHa ynnata Ha Npemmja 1 AONONHUTENHO OCUrypyBabe 3a Cry4aj CMpT nopaau
Hesroga M cmpT nopagu coobpakajHa Hesroga (0540) co BaxHocT op 01.10.2022, goctamHM Ha WHTEpHeT cTpaHuuata Ha Kpoauwa OcurypyBawe-Xusot AL
(www.cro.mk/YcroBu.aspx),

- TpocnekT Ha ®oHZOT, [lOKYMEHT CO KNyYHWN MH(hOPMALIMW 33 MHBECTUTOPOT, NpaBunata Ha PoHOOT LieHUTe Ha yaenuTe Ha GOHOOT Ha MHTEPHET CTpaHuMuaTa Ha [pylwTBoTo 3a
yrpaByBare MHBECTULMCKM hoHaoBu www.vegafondovi.mk. [lenoautHa 6anka Ha doHgot BEFA CBET e — HIb banka Al Ckonje. ®oHaoT e ogobpeH Bo PCM u ro perynupa
KXB, Ckonje.

Co cBojoT noTnuc Noaony NoTBpAyBarte Aeka cTe ja aobune, cTe ja npountane u cTe ja pa3dpane oBaa NpeasoroBoOpHa U 4OroBOpHa AOKYMEHTaLMja WTo By ja BOCTaBYyBa
DpywTBOTO NpeA Aa ro CKNy4Y1Te JOTrOBOPOT 3a OCUIYPYBake BO COrMAacHOCT Co oapeabuTe o 3akoHOT 3a CynepBuU3Nja Ha OCUTYpYBaHETO.

Co cBOjoT NoTNMC Ha 0BOj JOKYMEHT M3jaByBaTe Aeka cTe MH(OPMMpaHU BO BpCka co AeTanuTe 3a ocurypysameto KPO UHBECT (CRO INVEST), kako u 3a coapkuHaTa Ha
Crartyrot u lMpocnekToT Ha 0TBOpeHUOT UHBecTULMCKU oHa BEFA CBET ynpasysan og BEF'A ®OHOOBW ALl Ckonje v aeka BO LienocT rv pa3bupare kapakTepucTukuTe
Ha OCUTYPUTENTHUOT NPON3BOA, NPUACGUBKMTE N PU3NKOT O MNHBECTUPAHETO BO YAENUTE Ha OTBOPEHMOT MHBeCTULMCKY o BEMA CBET ynpaBysaH on BEFTA ®OH1I0BU
Al Ckonje.

[lOKyMeHTOT ro npounTaB U pa3bpas:
fatym: .. r.

“Me ¥ Npe3uMe/noTinc




